_ The Mertgagor eovemn
. absolute, that he has good rlght
.‘iseearefreeandelmofellliensend

. L That he wiilpromptly pay the pnneipal : -thé '
- at the times and in the mamer_ theu-ein pmvided, or u;modlﬂed,or extended by mutunl,egreemeut writing.
zmtﬂnsmﬂgageshnﬂsemwetheMmtgageeforsuchfmher ms a ' at
option of the Mortgagee, for- the payment of taxes; insurance ‘premiums;” hg"mmmmt:,f'-repaha or - oth
. purpases pursuant to the tovenarts herein, and also any’ fnrtheﬂoans. advances, readvarices: or credits that ia
be made hereafter to the Mortgagor by the Mortgages, and -for -any..othier or further obligation or’ indebtedness
due to the Mortgagee by the Mortgagor at any time hereaft d that all sums’so advanced ‘shall bear, intére“st :
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless ‘othérwise pro- -
vided in writing; and the lien of this mortgage’ securing such’ advanees and dvanca shnll be superior tu the "

8. Without affecting the Imblhty of any pmn obhgated for. the payment of any indebtednees seeured
hereby, and without affecting the rights « of the Mortgagee with redpect. o any security not. expressly released

in writing, the Mortgagee may at any time, without noticé or consent, make any. agreement extending the time :
or otherwise altering the terms of payment of the-indebtedness' securod” t:ere‘by NI ST

4, That he will keep the 1mprovements now exastmg or hereafter erected ¢ on the mortgaged pmperty msured
as may be required from time to time by the Mortgagee against Toss by fire- and ‘other hazards,, casualties and
contingencies in such amounts and for such penods as may beé required by- ‘the Mortgagee and will pay promptly, -
.when due, any premiums on such insurance provision for payment of which has nbt beent made hereinbefore, All
insurance shall be carried in companies approvéd- -y the' Mortgagee and" the policiés and reniewals thereof shall
be held by.the Mortgagee and have attached thereto loss payable clauses in favor of and in-form acceptable to
the Mortgagee. In event of loss Mortgagor w:Il give immediate notice by mail to the Mortgagee, who may make
proof of loss if riot made promptly by Mo:-tgagor, and each | insurance company concemed is- hefeby ‘authorized-~
and directed to mnake payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option éither to the .-
reduction of the indebtedness hereby secured: or to’ the restoration or repair of the propcrty damaged. Inevent - -
of foreclosure of this mortgage or other transfer of title to the Mortgnged property in- extinguishment of the

indebtedness secured hereby,. all right, title.and.- mterest of the Mertgagor in and to any insurance pohcies then =

in force shall pass to the purchaser or grantee - AR

- 5. That he will keep all improvements. now. e:dstmg or hereafter erected upon the mortgaged pmperty in

- good repair, and, in the case of-a construction:loan, that: he will continue consti'uchon until completion without -

interruption, and should he fail to do so, the Mortgagee may; at its option, eqiter upon‘said premises, make what-
ever repairs‘are necessary, including the completion of any construction work undetway, and eharge the expensa SR
for such repairs or the eemplet:on of such construction to the moﬂgage debt. : , .

8. That the Mortgagee may require the maker co-maker or endorser ofany indebtednm seeured herebyto
- carry life insurance upon himself in a sum sufficiext to pay all sums secured by this mortgage, dmignntmg the -

" . Mortgagee as beneficiary thereof, and, upon | faflure of the Mortgagor to pay the premiums_ therefor; the Mprt- L
gagee may, at its option, pay said premiums and al] sums so; advaneed by the Mo:tgagee shall beeome a part

- of mortgage debt. o
7. That, together with, and fn’ addition to, the menthly payments of prindpal and intere:t payable under the :
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each. month, untll the' indebted
" pess secured hereby is paid in full, a sum equal to one-twelfth of of the annual taxes, publie assessments and fnstrr-
ance premiums, as estimated] by the Mortgagee; and, on the fatlue.o fortgagor to’ pay. all
" premiums and public assessments, the Mortgagee may at ifs option, piy said items and charg all »
* for to-the mortgage debt. These monthly esCrow’ Ip'lyr'nents W'l" not bear nte ‘st to’ the m _gagor(s J

8. That he hereby ass:gns all the rents, issues,’ )
fault hereunder, and should legnl proceedings be instituted pursuant to this instmment. then’ the Mortgngee shall
have the right to have a receiver appoirited of the_ rexts, fssues,. and proﬁts who, after deducting all charges nnd o

. expenses attending such proceedings and the execu rust as recei apply the residue of the rents
-issuee and proﬁts, toward the payment of the deb reby. -

10. Tt is ngreed ﬂmt the Moxtgtagur shal} hold
under this mortgage or. in:the note:secured hereby. It:is -l
. gagor shall fully perform all ‘the térms, eond:tiom,ud ‘covenan { of thivtnort e',“ax;d of thenoteseeured hereby.
. ‘that then this mortgage shall be: utteﬂy null and. yoid; other in ful] force and If-thete_is a
. defaultmanyoftheterms,oondntiensorewenen of this- 16 note secured h :
ophonefdxeMOﬁgagee.aUsnmst!;enawingh ;. ;
" and pnyable and this mortgage-may bé forect
- - - of this morigage, or should-the Mortga
." .. premises degcribed herein, or should th
- attorey. ntlaw for: collection by suit:
“shall ‘thereapon:

-
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